Nulegacy Gald

CORPORATION

- NuL egacy Gold isApproved for Trading on TSXV; Provides Update
and Review -

December 8, 2010 Reno, NV - NuLegacy Gold CorporafNUG:V) reports that the common
shares of the Company have been accepted forglistithe TSX Venture Exchange effective
at the opening of trading December 9, 2010 undesymbol NUG. The Company is classified
as a ‘Mineral Exploration’ company.

As reported Dec'® 2010 the Company received gross proceeds of D@6 from the sale of
4,600,000 units at $0.25 per unit (including anrealotment option of 600,000 units) through
Haywood Securities Inc.

Update: The initial 2010 drilling —
program on the Miranda portion "~
of the Red Hill Prospect reported - - =]
in our news release of Nov 18, ||~ ("%

2010 has been completed.

Four holes totaling 4,920 fegt = L4 -
were completed. Holeg ‘=t
RHPM10-001, 002, 003 were =" A
drilled to depths of 1,300, 1,200, |,

and 1,200 feet respectively to te
the recently detected Long Fault |
IP anomaly. Hole RHPM10-004 -.
was drilled to a depth of 1,22
feet and tested a gold in sqjls
anomaly.
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Next year

The drill samples are currently being dried at Aicear Assay Labs Elko facility and will
shortly be transported to Reno for gold and muéireent analyses (36 elements). With the
intervening holidays we anticipate analytical wevitl be completed and reported by mid-to-
late January 2011.

In addition, the results of the recently completagloration program on the Wood Hills South
Prospect, which consisted of four Induced Polanpatesistivity (IP/R) survey lines and a
coincident soil sampling program, as well as the @dditional IP/R survey lines recently
added to the Red Hill Prospect, are expected tedddy shortly.
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Summary review: The following is a summary review of certain matkeavailable on our
website atvww.nulegacygold.com

Three separate properties optioned from BarrickdGol
Exploration Inc., Miranda U.S.A. Inc. and 1daho B@SeS |  suwin: Nusth-Contvat Nevada
Corp. (Wilson) are consolidated to form the 45 squaile :

Red Hill Prospect in the well established CortegrSent
of the Battle Mountain-Eureka gold trend of Nevadhis
prospect is located directly between Barrick Gol(5.0
million ounces of gold) Cortez Hills operation teetnorth
and US Gold’s Tonkin Springs gold operation togbath.

Wood Hills
South Prospect

Red Hill
Prospect

The 35 square mile Wood Hills South Prospect in the
newly emerging Pequop trend is contiguous withAli&x Ventures properties that Fronteer
Gold recently acquired 49% of for approximately @25illion.

TheRed Hill Prospect encompasses
most of the 15+ square mile ‘JD’ The Red Hll Fraspect ol iee
carbonate window, the largest and ‘

least explored of the five major I's
carbonate windows in the Corte€z/ samc |
Segment. NulLegacy Gold believes\ ™" 1z
that the JD Window has geology
similar to that which hosts the
existing four Carlin-type deposits in
the Segment, which have their
largest and best resources at depths
between 500 and 1,200 feet.

NuLegacy’s re-interpretation of the geology of theperty and previous drilling results
indicates that parts of the Red Hill Prospect’sofable horizons have been up-lifted much
nearer to surface then recognized. Other partsbkad re-mobilized creating additional near-
surface favorable horizons with the potential tetreconomic mineralization.

A respectable number of Crass-section of tavgets an Mivanda padion
shallow drill holes (less
than 450 feet in depth)
have attractive gold
intercepts at or near their
bottom and there are
several surface gold
anomalies that have not
yet been drilled. While

Few deep drill holes

#141315 Afrauram

'-..:," cIGEER F : A Up lifted lower plate carbonates
there are few deeper R T
hOIeS drllled to date’ DO vvisrnimsasterias s antarantan ;u T RS
e g K% -
.Several have Slgnlflcant g A ’_%RH-013 45 of 0.24 oz Auftor 11.5mof 8
intercepts, e.g. the 24.4m Lot wiminsu’ofu.wuzAun(z44maf5gfi)_J

of 4.987g Au/t (80 ft of
0.146 oz Auft) including
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13.7m of 8.105g Au/t (45 ft of 0.237 oz Ault) inner-plate carbonate rocks on the Miranda
portion of the Red Hill Prospect (illustrated abaight — BRH-013) indicating the properties
are capable of hosting potentially economic mineasbn.

With the experience of having discovered the S&ipleline gold deposit in the north-west end
of the Cortez Segment, NuLegacy’'s COO Roger Stgarinvas able to integrate and resolve
the geology of the Miranda property and hypothesiee ‘Long Fault’ anomaly (illustrated
below right). This interpretation was subsequersthypported by the two parallel Induced
Polarization (IP) lines (illustrated below rightprapleted by NuLegacy in early 2010 (with
penetrations to a depth of 1,000 feet) identifyiimg Long Fault IP Anomaly.

The IP results indicate a very large, probably fatate, sulphide zone just below the level of
previous shallow drilling by past operators, whiatles have anomalous gold intercepts likely
representing leakage from the deeper sulphide zone.

Superimposing (figure to right) the : -
classic north by northwest orientation w&’tf“ﬁ’”e”t‘{'é]"”# j‘_’”ﬁ'd”“”"’&&’
of the existing gold deposits in the %", :

Cortez Segment over the IP anomalies oy g :

shows that the West Pediment and the LT
Long-Fault IP Anomaly likely ‘spill

over into the Barrick and WilSON 7o ofwest

portions of the Red Hill Prospect. :':.:’,i?::::

Thus there exists the possibility that
the West Pediment anomaly joins up

with the IP anomaly at depth, and that/ som o ) ,::%
0.24 oz Aut (11.5m anomaly i

the high-grade intercept in hole BRH- | ofsgwitinsoot
0.15 0z Au/t (24.4m

013 should be pursued in a north-by-\ cse _/
northwest direction.

NuLegacy’s review of the geology of tM¢ood Hills South Prospect, optioned from AuEx
Ventures Inc. (AUEXx”), indicates it is similar to that of the emergiilgest Pequop and the
established Long Canyon gold discoveries.

The northern third of the Wood Hillsas
surface exposures of gold and silver
bearing jasperoids in Paleozoic carbonate
rocks. These gold-bearing silicified zones
and the associated trace element suite are
characteristic of the margins of large areas
of gold mineralization throughout Nevada.
Previous geological mapping and limited
geophysics indicate the southern two- N %
thirds of this Prospect has a pedimenteq,op
(bedrock) area with a relatively thin trend | -
veneer of gravel covering the important i ==
potential gold host rocks and igneous o
intrusives that are associated with the

Localivn: Netfh-Centeal Nevada
Y A ] f}.ﬁ'l ORI R (‘im

Wicod Hills South Project
Elko County geoiogy
with project AOF's
1:125000
June 2, 2008
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existing gold deposits of the Pequop.

The Long Canyon gold resource grew so significadtlying the past 18 months that Fronteer
Gold Inc. (‘Fronteer Gold”) recently paid approximately $250 million in caahd stock for
AUEX’s interests the “Pequop District”. The intdeemcluded AuEX’'s 49% interest in the Long
Canyon and West Pequop projects, and the Southopderoject. See joint news releases of
Fronteer Gold and AuEx dated August 30 and NovenZ)e2010. Renaissance Gold Ltd.,
successor to AuEx has maintained its 30% interesthe Wood Hills South Prospect
(NuLegacy 70% after earn-in). With geology similar that of the Pequop discoveries,
NuLegacy’'s management believes the Wood Hills S&utispect has significant potential.

Exploration Programs. During the next two years the Company intendsxecete highly
focused exploration programs on the Red Hill andoWdlills South Prospects employing
sophisticated techniques for targeting the drillofgcarefully selected follow-up holes with
immediate evaluation of the results. The propogeetaiing budget for these prospects during
the next two years is $5.5 million.

NuLegacy Gold Corporation is a Nevada focused gold exploration company. It is financed and
operated by a management and corporate governance team that have successfully identified,
discovered and developed numerous gold resources. The Company has under option the Red
Hill Prospect in the well established and prolific Cortez gold trend and the Wood Hills South
Prospect in the emerging Pequop gold trend. Our objective is to discover significant multi-
million ounce gold deposits utilizing highly focused exploration programs employing
sophisticated techniques for targeting the follow-up drilling to previous exploration successes.

ON BEHALF OF THE BOARD OF DIRECTORSOF NULEGACY GOLD CORPORATION

Albert J. Matter, Chief Executive Officer

For further information please phone 604-638-49%58amtact Albert Matter albert@nuggold.coror Roger
Steininger, COO abger@nuggold.corror visit our website atww.NulLegacygold.com

Neither the TSX Venture Exchange nor its RegulaBenvices Provider (as that term is defined inpbicies of
the TSX Venture Exchange) accepts responsibilitgtfe adequacy or accuracy of this news release.

This news release contains forward-looking statements, which relate to future events or future performance and reflect management’s
current expectations and assumptions. Such forward-looking statements reflect management’s current beliefs and are based on
assumptions made by and information currently available to the Company. Readers are cautioned that these forward looking statements
are neither promises nor guarantees, and are subject to risks and uncertainties that may cause future results to differ materially from those
expected. See the cautionary statement “Forward-Looking Statements” and “Risk Factors” in the Company’s prospectus dated November
10, 2010 available on SEDAR at www.sedar.com. These forward-looking statements are made as of the date hereof and the Company
does not assume any obligation to update or revise them to reflect new events or circumstances save as required under applicable
securities legislation. This news release does not constitute an offer to sell securities and the Company is not soliciting an offer to buy
securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the
securities laws of such jurisdiction. The technical disclosure in this press release has been reviewed by Dr. Roger Steininger, the Chief
Operating Officer of NuLegacy and a Qualified Person as defined by National Instrument 43-101 of the Canadian Securities
Administrators.

THIS PRESS RELEASE, REQUIRED BY APPLICABLE CANADIAN LAWS, IS NOT FOR DISTRIBUTION TO U.S. NEWS
SERVICES OR FOR DISSEMINATION IN THE UNITED STATES, AND DOES NOT CONSTITUTE AN OFFER OF THE
SECURITIES DESCRIBED HEREIN. THESE SECURITIES HAVE NOT BEEN REGISTERED UNDER THE UNITED STATES
SECURITIES ACT OF 1933, ASAMENDED, OR ANY STATE SECURITIESLAWS, AND MAY NOT BE OFFERED OR SOLD IN
THE UNITED STATESOR TO U.S. PERSONS UNLESS REGISTERED OR EXEMPT THEREFROM.
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